X Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

[_IN'DEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

TO THE MEMBERS OF
MISQUITA ENGINEERING LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Misquita Engineering Limited (‘the
Company’), which comprise the Balance Sheet as at 31st March 2019, the Statement of Profit and Loss
and the statement of Cash Flows for the year then ended and a summary of significant accounting
policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the company as at 31st March 2019, the profit and total income, changes in equity and
its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of Financial Statements section of our report.
We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and uompl
of the accounting reccrrds, relevant to the prcparation and presentation of the financial statemy
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AUDITOR'S RESPONSIBILITY

Qur objective are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion on these financial statements.

We have taken into account the provisions of the Act. the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the Auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l.  Asrequired by sub-section 3 of Section 143 of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rule issued thereunder, except the
following;

i. As per Accounting Standard- 15 “Employee Benefits” issued by the Institute of
Chartered Accountants of India, Company is required to assess its gratuity liability
each year on the basis of actuarial valuation and make provision for gratuity liability.
However, for the financial year ended March 31, 2019 and 2018 the company has not
provided for gratuity liability in the restated financial statements and has not taken
any actuarial valuation report for the financial year ended March 31, 2019 and 2018
for such liability for that financial year. Therefore, we are unable to comment on its
impact on the profitability in the restated financial statements of the Company.

ii. As per Accounting Standard- 2 *Valuation of Inventories™ issued=
Chartered Accountants of India, Company is required to valied)
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at each




reporting date at Lower of Cost or Net Realizable Value. However, the company had
not valued its inventory of Raw material and W-I-P according to requirements of AS-
2 for the financial years ended March 31, 2019 and 2018. The Company is unable to
provide Net Realizable Value of closing inventory of Raw material and W-I-P of these
vears as per the company representation the Raw Material is client specific and
purchased as required. Therefore, we are unable to make adjustment of this
qualification in the restated financial statements and quantify the impact of the
qualification on the profitability in the restated financial statement of the Company.

(e) On the basis of the written representations received from the directors as on 3 Ist March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“ANNEXURE - A™;

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

i. The Company did not have any pending litigations in its financial statements.
ii. The Company did not have any long term contract including derivative contract which may
lead to any foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (* the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
*ANNEXURE — B” a statement on the matters specified in the Order, to the extent applicable.

For Gupta Agarwal & Associates
Chartered Accountants ___
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Jay Shanker Gup \
Partner W
Membership No: 05953
Date: July 24, 2019
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Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

ANNEXURE - A

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

We have audited the internal financial controls over financial reporting of Misquita Engineering
Limited (“the Company™) as of 31st March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS® RESPONSIBILITY

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks uf‘ erial
misstatement of the financial statements, whether due to fraud or error. A

g
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We believe that the audit evidence we have obtained is sufficient and appropriate to prmfi
our audit opinion on the company’s internal financial controls system over financial reporti
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errors or frauds may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls aver financial reporting were operating
effectively as at 31st March 2019, based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Gupta Agarwal & Associates
Chartered Accountants ZZWAL &3
Firm’s Registration ¥¢

Jay Shanker Gupta 51‘31 e &
Partner Ny ot
Membership No: 059535
Date: July 24, 2019

Place: Kolkata



A Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

ANNEXURE - B

AUDITORS REPORT AS PER THE COMPANIES (AUDITOR’S REPORT) ORDER 2016 ON
THE FINANCIAL STATEMENTS:

1. PROPERTY, PLANT & EQUIPMENT [Clause 3(i)]

i. The Company maintains proper records showing full particulars including details of
quantity and situation of the fixed assets,

ii. The management has conducted physical verification of the fixed assets at reasonable
intervals.

iii. No material discrepancies were noticed on physical verification, and hence it has not been
accounted for in the books of accounts.

Z INVENTORY [Clause 3(ii)]
i, The management has conducted physical verification of inventory at reasonable intervals.

ii. During the financial year ended 31" March 2018, no bifurcation in Raw Material, Work-
in-progress & Finished Goods was made in inventory, which has been rectified and
regrouped now in financial statements.

3. LOAN GIVEN BY COMPANY [Clause 3(iii)]

The Company has not granted any loans, secured or unsecured to Companies, Firms or other
parties listed in the register maintained pursuant to provision of section 189 of the Companies
Act, 2013.

4. LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)|

In respect of loans, investments, guarantees and security the provisions of section 185 and
186 of the Companies Act, 2013 have been complied with,

5, DEPOSITS [Clause 3(v)]

According to the information and explanation given to us the Company has not accepted
deposits from the public during the financial year under audit.

6. COST RECORDS [Clause 3(vi)]

In our opinion and according to information and explanation given to us. the Cumpam
maintains cost records under sub section (1) of section 148 of Companies Act, 2
products as prescribed by Central Government.

7. STATUTORY DUES [Clause 3(vii)]| I
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10.

11.

12.

13.

14.

15.

a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income-tax, goods and service tax, customs duty,
cess and any other statutory dues have been regularly paid to the appropriate
authorities, except an amount of Rs, 3,28,131.74/- which is TDS defaults.

b According to the information and explanations given to us there are no dues of
provident fund, employees' state insurance, income tax , goods and service tax,
customs duty, cess and any other statutory dues which have not been deposited on
account of any dispute.

REPAYMENT DUES [Clause 3(viii)]

Based on our audit procedures and as per the information & explanations given by the
management, we are of the opinion the Company has not defaulted in repayment of loans or
borrowing to a financial institution, bank, Government or dues to debenture holders.

UTILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(ix)]

In our opinion and according to information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) and term loans.

FRAUD [Clause 3(x)]
No fraud has been noticed or reported on or by the Company during the year,
APPROVAL OF MANAGERIAL REMUNERATION [Clause 3(xi)]

The managerial remuneration has been paid or provided during the year in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

NIDHI COMPANY [Clause 3(xii)]

In our opinion, and according to information and explanations given to us, clause (xii) of para
3 to Companies (Auditor's Report) Order, 2016 w.r.t. Nidhi Company is not applicable to
Company.

RELATED PARTY TRANSACTION [Clause 3(xiii)]
In our opinion all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the

Financial Statements etc., as required by the applicable accounting standards.,

PRIVATE PLACEMENT AND PREFERENTIAL ISSUES [Clause 3(xiv)]

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

NON CASH TRANSACTION [Clause 3(xv)]

The Company has not entered into any non-cash transactions with director




16.  REGISTER WITH RBI ACT, 1934 [Clause 3(xvi)]

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,

For Gupta Agarwal & Associates
Chartered Accountants Zwal 4 5

Firm’'s Registration %

Jay Shanker Gupta
Partner
Membership No: 059535
Date: July 24, 2019
Place: Kolkata
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3 Cash Flow Statement for the year ended 31st Murch 2019
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ITA ENGINEERING LIMITED
CIN : U74210GA1998PLC002337

NOTES FORMING PART OF FINANCIAL STATEMENTS

L. SIGNIFICANT ACCOUNTING POLICIES
(A) Corporate Information:

The Company was originally meorporated on March 24, 199% vide Certificate of Incorporation bearing
Registration Number 24-02537 issucd by the Registrar of Companies, Goa, Daman & Diu. The company
changed 1ts name w MISQUITA ENGINEERING LIMITED with approval of Central Government and
ROC dated October 18, 2017. The Company is engaged in supplying major component and 1ob workers (o
manufacturing mdustries of front loading washing machines. Since inception the Company has shown
ncreasing trend in the revenues by endeavoring to reach consumers at large by providing quality praducts.

(B) Basis of Preparation:

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles i India (Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with paragreph 7 of the Companies (Accounts) Rules. 2014. The financial
statements have been prepared on an acerual basis and under the historical cost convention. The accounting
policies have been consistently applied except where specifically stated in financial statement and notes to
accounts of the non-conformity with the relevant Accounting Standard.

(€} Significant Accounting Policies:
{2} Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP FeQuUIres management to make

fudgments, estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent liabilities at the end of the reporting period and the reported amounts of revenue and expenses
during the reported period. Although these estimates are based on management’s best knowledge of current
cvents and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring
a material adjustment to the Carrying amounts of Assets or Liabilitics in tuture periods,

{h) Property, Plant and equipment:

Property, Plant and Equipment arc stated at cost of acquisition or construction less accumulated depreciation
and impairment loss, if any. The cost of an asset comprises of its purchase price and any directly atiributable
cost of bringing the assets to working condition for its intended use. Expenditure on additions, improverents
and renewals is capitalized and expenditure for maintenarce and repaits is charged to profit and loss
account,

Depreciation is provided on Writlen Down value basis based on Iife assigned to cach assel in accordance
with Schedule IT of the Act or as per life estimated by the Managemen:.

(¢} Revenue Recognition:

Revenue: is recognized when it is earned and no significant uncertainty exists as to its realization or
collection. Revenue from sale of goods or services are recognized on delivery of the products or services,
when all significant contractual obligations have been satisfizd, the property in the goods is transferred for
price, significant nsk and rewards
is retained.




MISQUITA ENGINEERING LIVITED
CIy : U74210GA 1998PLCO02537

e e

NOTES FORMING PART OF FINANCIAL STATEMENTS

In the fmancial statement, revenue from aperation does not include Indirect taxes like sales tax and/or Goods
& SerVIce (ux.

{d) Investments:

Investments, which are readily reahizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All ather investments are classified
as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises price and directly
atirtbutable acquisition churges such as brokerage. fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investiment basis. Long term investments are carried at cost. H owever, provision for diminution in
value 1s made to recognize a decline other than temporary in the value of Investments. |

On disposal of investment. the difference between its carrving amount and net disposal proceeds are charged
or credited to the statement of profit and loss. |

te} Inventories:

Inventory of Finisked goods are valued at fower of cost and nzt realizable value. Cost is determined on FIFO
basis.

Net reahizable value is the estimated seiling price in the ordinary course of business. less estimated costs of
completion and estimated costs necessary to make the sale,

The company is in non-compliance of Accounting Standard - 2 — Valuation of Inventories, to the extent of
provision of valuation of Inventary of Raw material and W-1-P at cost instead of valuation at lower of cost
and net realizable value as the raw material is client specific i.e. ordered as per client requirement and is used
as purchased, as such the data related to net realizable value of Raw matertal and W-I-P are not available to
the company.. The effect of the non-compliance is not quanti jable hence It is not possible for us to quantfy
the finuncial effects for the same. |

{t) Emplovee Benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The contribetion to the
provident fund is charged fo the statement of profit and loss for the vear when an employee renders the
refated services,

The company is in non-tompliance of Accounting Standard — 15 - Employee Benefits (revised) to the extent
of non-provision of leave encashment and gratnty without ascertaiving actuarial valuation. The effect ol the
non-comphance is not quantifiable henze It is not possible for us to quantify the financial cffects for the

Sdme.




MISOUITA ENGIN EERING LIMITED
CIN : UT4210GA1998PL.C02537

NOTES FORMING PART OF FINANCIAL STATEMENTS

{g) Taxation:

Tax expenses comprises of current and deferred tax, Current income tax is raeasured at the amount expected
to be paid to the Tax Authorities in accordance with the Income Tax Act’196/ enacted or substantively
cnacted at the reporting date.

Deferred Tax Assets or Deferred Tax Liabiliry is recognized on tming difference being the differsnce
between taxable incomes and accounting income. Deferred Tux Assets or Deferred Tax Liability is measured
using the tax rates and tax laws that have been epacted or substantively enacted at the Ralance Sheet date.
Deferred Tax Assets ansing from timing differences are recognized to the extent there is 4 reasonable
cettainly that the assets can be realized in futwre.

th) Borrewing Cost:

Borrowing Cost includes interest and amortization of anvillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable (o the acquisition, construction or
prodguction of an asset that necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respeciive asset. All other borrow ing costs are expensed in the
period they occur.

(i) Segment Reporting:

The Company is engaged in supplying major component and job workers to manufacturing industries of
front loading washing machines, Considering the nature of Business and Financial Reporting of the
Company, the Company is operating in unly one Segment, Hence segment reporting is not applicable.

(i) Provisions and Contingent Liabilities:

A provision is recognized when the company has a present obligation as a result of past event; it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate
can be made. Provisions are not discounted 1o its present value and are determined bused on best estimate
reguired to settie the obligation at the balance sheet date. These arce reviewed at each balance sheet date and

adjusted to reflect the current best estimates,

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed i the financial statements.

(k) Earnings per share:

Basic carnings per share are caleulated ny dividing the net profit or loss for the period attributable to equity
shargholders by the weighted average number of equity shares outstanding during the period,




MISQUITA ENGINEERING LIMITED
CIN: U74210GA1998P1L.C002537

NOTES FORMING PART OF FINANCIAL STATEMENTS

{(Rs."000)
2. SHARE CAPITAL
As at ASs at
PARTICULARS March March
) 31,2019 31, 2018
{2} Authorised
34,00.000:- Equity shares of Rs. 10 cuch 30,000.00 30,000.00

(b} Issued, Subseribed and Fully Paid up Capital

22,50,000/- Equity shares of Rs, 10 each

22.500.00

22,500.00

Total 22,500.00 22,500.00
4. Reconciliation of Shaves outstanding af the beginning and at the and of the Period
As at As at
PARTICULARS March Maurch
31,2019 31, 2018

Outstanding at the beginning of the period 2,250.00 2,250.00 :
lssued during the year = =
Bonus Issued during the vear - -
Uu_tsmnding at the end of the Period 2.250.00 2,250.00

b. Terms/rights attached to cquity shares:-

i. The company has only one class of Equity Shares having par value of Rs. 10.00

entitled tw one vole per share

per share. Bach holder of Equity shares was

i In the event of Liquidation of the company. the holders of cquily shares shafl be entitled 16 receive the remaining assets of
the Company. The amount distributed will be in rroportion to the number of equity shares held by the sharcholdess,

¢. Details of Sharcholders holding more than 5% shares in the company (In terms of No. of Shaves Holding):

As at As af
Particulars March March
31, 2619 31,2018
Nao of No of
o ! : ( o s % Holdi
Name of Share Holder Ehirss s Holding Sk o Holding
Thomas Constance Avinash Misquita 1,549.70 68.88 [,549.70 68,88
Gail Lucia Misquita 300.00 13.33 3060.00 1333
Total 1,859 82.21 1,849.70 82.21




ITA ENCINEERIN

CIN : UT4210GA1998PLCO0253T

NOTES FORMING PART OF FINANCIAL STATEMENTS

{Rs,"004)
3. RESERVES AND SURPLUS
As at As at
Particulars March Murch
31, 2019 3, 2018

A) Surplus in Profit and Loss account
Upening Balance B, 168,55 4,857.16.
Add: Profit/iLuss) for the year 3,907.62 331138
Add; Adjustment in relation to prior period items of Deferred Tax Assets 212.67 I
(Refer Note 1, Below)
Less: Adjusunent iz relation to prier period items of Dividend Income 78%.13 u
{Refer Note 2. Below)
Add: Adjustment in relation to prior period items of MAT Credit 117.44 -

| (Refer Note 3. Below)
Add: Adjustment in relation to prior period items of Earlier years Taxes | RE N4 =
{Refer Note 4. Below)
Add: Adjustment in relation to Fixed Assels 230 -
{Refor Note 5, Belows
Total {A) 11,839.28 8,168.55
B) Sccurities premium account
Opening Ralance 4,375.00 437500
Add: Premium Received - -
Less: PO Lxpenses HO0.00 -
Total (B) 4.275.00 137500
Total (A+B) 16,114.28 12,543.55
Noies:-

L, Deferred Tax Assets for previous years i.e. FY 2016-17 & FY 201718 were not accounted for in Financial Statements, the
same has been adjusted from Surplus in Profit & Loss Account as prior petiod items.

2. Long Term Capital Gain of FY 2018-19 includes figure of Rs. 7,58,128.44/- which was wrongly taken as dividend on Mutual
Fund in FY 2017-18 and the same has been adjusted from Swrplus in Profit & Loss Account as prior period iems.

3 In FY 2017-18 tax was required 1o be paid as per Minimum Alternaze Tax (MAT) and hence MAT Credit was available of
Rs. 1 17.439/- nd the same has heen adjusted from Surplus in Profit & Loss Account as priot period items,

4. Excess taxes has been paid in FY 2016-17 & FY 2617-18 and hencs the same has been adjusted from Surplus in Profic &
Loss Account us prior period items (i.e. earlier years taxes).

3. Fixed Asscts has been adjusted to arrive at correct value as per Companics Act, 2013 and the same has been adjusted lrom
Suiplus in Profit & Loss Aceount as prior period items.




NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs.'000)
4. LONG TERM BORROWINGS
A5 at As at
Particulars March March
31, 2619 _ 31,2018
Secured:
Term Loans From Ranks 16,170.04 15,912.24
Less - Amount disclosed under the head “Other sirent labilities™ (137145 (1.251.43%)
Unsecured:
Loan From Directors - B
Total : 5 17,798.60 14,660.80
Notes:-

1. Loan Afc No, 621127950, is a secured loan under Fixed First Non Housing Loan Scheme, Sanctioned amount is Rs.
30.00.000/-, repavble in 180 monthly instaliments of Rs. 63,263/~ each. This loan shall be secured by an extension of mortgage
on the property financed by HDFC vide loan account no 621127761, 621132880 and 621132017
2. Loan Ae no. 621132017, is a secured loan under Fixed First Non Housing Loan Scheme. Sanctioned amount is Rs.
30.00,000/-, repayble in 180 monthly mstallments of Rs. 54,841/~ each. This loan shall be secured by an extensionof mortgage
wit the property financed by HDFC vide Ipan account no 621127761 621132880 and 621137950,

. Loan Ac no. 621132880, is a sccured foan under Fixed First Non Housing Loan Scheme, Sanctioned amount is Rs.
45.67,000/-, repayble i 180 monthly installments of Rs. 53,352/- each. This loan shall be secured by an extension of mortgage
ot the property financed by HDFC vide loan account no 621 127761, 621132017 and 621137950

4. Loan A/c no ‘82745772, is & secured working capital tern loan , Saactioned amount is Rs. 30,00.000/-, having tenure upto
2iL02.2019. Ths loan is secured by hypothecation of Plant & machinery, stock & debtors and personal guaraniee of Thomas
Constance Avinash Misquita, Gail Lucia Misquita, Silvia M isquita & CGTMSE Guarantee financed by HDFC Bank.

3. Loan A/c no. 33311361, is a secured loan under Auto Premium Loan, Sanctioned amount is Rs. 30,00,000/-, repayble in 60
monthly instaliments of Rs. 60,829/~ each. This loan is secured by hypothecation of Mercedes Benz GLA200 CDI financed by
HDFC Bank.

& Loan tor Mercedes car Loan, is a secured vehicle loan for purchase of 4 wheeler - New Nexa lanis 1.2 | Sanctioned smount
15 Bs. 7,26,000/-, repayble in 60 monthly installments of Rs. 14,983/~ cach, This foan is sccured by hypothecatiou of 4 wheeler -
New Nexa Ignis 1.2 flnanced by Citizen Co-operaiive Baok.




MISQUITA ENGINEERING LIMITED
CIN : U74210GA1998P1 C 02537

NOTES FORMING PART OF FINANCIAL STATEMENTS

: {Rs.'000)
5. SHORT TERM BORROWINGS
As at As at
Particulars March March
31, 2019 31,2018

Secared:
Waorking Capital Loan (rom Bagk 10,458.72 9,064.10
Unsecured;
Luans Repayable on Demand

From Credit Card of Bank in the name of Director 14.40 33.22

From Direciors { Avinash) 3882 32433
Total 14,511.94 9421.65
Yotes:-

L. Cash Credit Working Capital Loan availed tromn [IDFC Bank, sanctioned anount Rs.
pa and secured with hypothecation of Plant & Machinery, Stock
Constance Avinash Misquita, Gail Lucia Misquita, Silvia Misquita & CGTMSE Guaranice.
2. Overdraft tucility availed from HDFEC Bank, sanctioned amount Rs. 7
with tren on Fixed Deposit payable on demand.

106,060,000/~ with rate of interest 9.6%
and Debtors Coliateral & Personal Guaraniee of Thomas

20,000/~ with rate of interest 9.26% p.a and secured

6. TRADE PAYABLES
Asart As at
Particulars Mareh March
31, 2019 31,2018

Taotal Outstanding:
From Micro, Small and Medium Enterprises 22.33 -
From Other Than Micro, Small and Medium Eutes prises 9.758.12 13,095.28
Total 9,780,458 13,095.28
Notes:-

L. Trade Payables as on March 31,2019 b
Lo party eonfirmations

2. Segregation of trade payables as due o MSMLE and Other thae MSMLE are cortified by mansgement,

as been taken as certiiled by the management of the company. balancss arc subjccted
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NOTES FORMING PART OF FINANCIAL STATEMENTS

{Rs,"000)
7.0THER CURRENT LIABILITIES
As at As at
Particulars March March
31, 2019 31, 2018
Other Pavahles
Statutory Duges 466,44 097.84
ST Payables 729.03 -
Current Maturities of Long Term Debt £,371 .45 1,251.43
Expenses Pavable 707.19 980.6
ozl 3,174.11 232988
Noves:-

I. The compuny has taken GST Input (IN GST P"avables) vn Advance for Ofjice
facs & 4.45 lacs respeciively which are ineligible 1TC, the same has bess

1 restated

and on construction material of Rs. 4.79

8. SHORT TERM PROVISIONS

As at As at
Particulars March March
31,2019 31, 2018
Short- Term Provisions
Provision for Audit Fees 50.00 -
Total 50,00 -
9. FIXED ASSETS
As at As at
Particulars Marceh March
31. 2019 31, 2018
Tangible Assets 7.776.90 10,263.66
Capital Work-in- Progress 5,838.67 -
Tatal 13,615,587 10,263.66

by




2
£9°TL0'T 0 CO7 66'8Z1°L ES8IE - 61125 £r9L6'Y SOTHELL - EHREF 1" TUTILH LT 6HID MIEL SROEALL]
39 E9T i GRS Pi'vTd'e 'L DRPT WBLIL L s il B TRELi S33EY N g,
tH9l's 96 Tl 't 91 9C6°S 6’0 Ft96 6196y i T L 2 g CHoloo] Wed
ol Pty Ol P uRi 86 £- WYL c.w..ﬁ_ L3 G n s [REVHT UOHURISU] Af
S0wE Wl £t = CUtT 6y P01t - - . POLGI sy
F60 69't§ 2102 160l oF1 g ZRLel 18p0C : C'L 3 O L&] dunlryg 310
Lorl Lyl EG'SY * 1TF cf 149 HL 0L = v a HL9L BRI A 3
08° 288 ¢ 9F" VS i RE6 | - CITRe SER96'E - - - SEA06'D ) f30p)
§CF S1°E R - al'Te : & GELA e g
i CEibr £ e w0 £LE0 ] CLHG | = o i CLYET Fuiepng
5 STARSY 0 THIOAVT
i JEIA SEQINIE p i
SIOTEOHE HINTCIE GHATENIY Sk i) Sugang avay RROT RGN GIDTEOTRE g Fussngg ?:_.mﬁ..x ari g Hupmgg RHIT W10
W Ny un 8y Bugsey) puanegsnipy i i HAuguadg un sy CLITRIR T gim paseipy untpppy a8y EIOSEY 0 HO LM
Fa01s 1N useasdogy HHHE 80055
$S1355Y QFKH 6
£600.59)
SINGWITVIN TVIIN VNI A0 LUVd DONTINHOE STL0N
. SO0 ARGV DNITFLIE © NI

GALINTT ONTHIINIDNG VITIOSTI




MISQUITA ENGINEERING LIMITED

CIN: U74210GA1998P1L.COO2537

NOTES FORMING PART OF FINANCIAL STATEMENTS

{Rs,'008)
i0. DEFERRED TAX ASSETS/LIABILITIES
As at As at
Particulars Mareh March
31, 2019 31,2018
Opening Balanee of (DTA) / DTL - -
Add: Prior Period Deferred Tax Adjustment 212,67 -
Add: Provision for the Year 22483 -
Closing Balance of (DTA)/ DTL 437.50 -
L CURRENT INVESTMENTS
As at As at
PARTICULARS March March
31, 2019 31,2018
Fixed Deposits with Bank 3,611.50 481601
tnvestment in Shures & Mutual Funds 16,363.37 3484642
Tuotal 149.975.86 39.662.44
12, INVENTORIES
As at Asat
PARTICULARS March March
31, 2619 31,2018
Finished Goods (Valued at lower of Cost or NRV uniess otherwise stated) 8,832.75 1,666.77
Raw Muatenial { Valued at Cost unless otherwise stated) 619.67 31.256.59
Work In Process (Valued at Cost unless otherwiss stated) 53740 863 .69
Total 9,989.82 5,787.405
Notes:-

L. Vaiue of Inventoties as on March 31, 2019 and 2018 have been taken as certified by the management of the company. The
company valued its Raw material and W-I-P at ¢ost as certified by the managerent of the company

T

grf-




MISOLITA ENGINE

CIN : U74210GA1998PLCO02537

NOTES FORMING PART OF FINANCIAL STATEMENTS

{Rs.'000)
i3. TRADE RECEIVABLES
As at As at
PARTICULARS March March
31, 2019 31,2618

Vusecured. Considered good outstanding for u period less than six months
From Dirtetors Promoters / Promotet Group / Associates 7 Relatives of
Directors 7 Group i 5
Others 10.044.63 5.922.87
Unsecured, Considered good outstanding for a period more than six months
From Directors /Promoters / Promoter, Group / Associates / Relatives of
Directors 7 Group s 8
Others = -
Total 10.644.65 5.923.87
Notes:~

1. Trade Receivables as on March 31, 2019 has seen taken as certified by (he management of

Receivables are subjected to balance confirmations

2. As per the view of the management of the e impany there is no doubtful debt and hence

nel been made.

the company. Balances of Trade

provision for doubttul debts have

14. CASH & CASH EQUIVALENTS

As at As at
PARTICULARS March March
31, 2019 31, 2018
Cash in Hand (As Certified by Management) 183.5] 129.80
Balances with Banks
-In Cuwsrent Accounts 76.04 24.53

Taotal




MISOUITA ENGINEERING LI

CIN : UT4210GAL 998PL.COO2537

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs."000)
I5. SHORT TERM LOANS AND ADVANCES
As al As at
PARTICULARS March March
31, 2019 31,2818
feans & Advances
Sales Tux Security Depaosits Z,50 250
Advance of Otfice Premiscs 1261587 X99{ 99

Advanced to Sundry Creditors R4.39 ,178.68
Advunce for shares and securities 11,274.19 1.262.02
Balances with Government Authorities - -
Unsecured considered good .
Gonds and Service Tax - 603.47
Advance Tax (Net of Provision for Income Tax) Y64.50 596.69
tax Deducied at Source & Tax Collected at Source (Net of Provision for Incoms Tax 160,88 12448
Total 25,102.39 12,759.82
16. OTHER CURRENT ASSETS
As at As at
PARTICULARS March March
31,2019 31,2818

Interest Accrued but not Due 358 -
Tatal 3.88 -

(iq -




MISOUITA ENGINE
CIN: U74210GA1998P1.C002537

NOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs.'000)
i7. REVENUE FROM OPERATIONS
For the year For the vear
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Turnover from Sale of Product {Net of Taxes)
Muanufactured Products 71,630.40 66,235.08
Turnaver from Sale of Services
Job Work 398.55 3,205.82
Tatal 72.028.94 63.440,90
Nofe:-

L. Sules are accounted exchuding sales tax / VAT/GST and other maxes and dutics,

i8. OTHER INCOME
For the vear For the vear
PARTICULARS ending on ending on
31.03.2019 31.03.2018
Related and Recurring Income:
Discount Received 5596 10.82
Interest Income:-
Interest on Bank Deposits 320,99 460.23
Other Non-Operating Income;
Bividend Income 25.54 965.50
Long term Capital Gain 321733 633.50
Shart term Capital Gain 154,668 2,845.45
Speculation Gain 6618 126 88
Total 4.040.65 5,052.38

i




RING LIMITED

CIN : UT4210GA1998PLCG02A37

NOTES FORMING PART OF FINANCIAL STATEMENTS

(1Rs.'000)

19. COST OF MATERIAL CONSUMED

PARTICULARS

For the vear
ending an
31.03.2010

¥or the vear
ending on
31.83.2018

Openig Stock Of Raw Materals
Opening Stack O Work In Progress
Purchuses
Add :- Direct Expenses
Consumables
Lustem Duty
Job Work Charges
Electricity Charges
Freight Inward
Less - Closing Stock
-of Raw Materials

ol Work Tn Progress

3,236,589
363.69

56,831.45

1,945.63

Loy

L581.08
53867

.0/

o }

61

23740

677 88

2,796.9i
13.26
1,613.70
6O 47

416.63

Toral

63.944.92

51,168.42

20 CHANGES IN INVENTORIES OF FINISHED GOODS

PARTICULARS

For the vear
ending on
31.63.2019

For the vear
ending on
31.03.2018

Opening Stock OF Funished Goods

Closing Stock OFf Finished Guods

1.666.77

8,832 75

834 37

1,666.77

Changes In luventories OFf Finished Goods

{7.165.98)

(832.401

mw fn




MISOUITA ENGINEERING LIMITED

CIN : UT4210GAT998PLC002537

AOTES FORMING PART OF FINANCIAL STATEMENTS

(Rs.'000)

—

1L EMPLOYLE BENEFIT EXPENSES

PARTICULARS

For the vear
ending on
31.83.2019

For the vear
ending on
31.03.2018

Directors Remuneration
Salarics , Wages & Bonus
Staft Welfare Expenses

Contribution to Fund

Toral

338035 |

2,090,814 2,568.06
42.1 54.91
37991 304.56
5.943.77 S.B85.08

22 FINANCE COSTS

PARTICULARS

For the vear
ending on

For the year
ending on

31.03.2019 31.03.2018
Interest on Bank Loans 32,7652 208512
Bank Charges 242,45 2354
COTMSE Fees 163.02 62.1
Total 3,176.75 2.173.36

23. DEPRECIATION AND AMORTISATION FEXPENSES

For the year

Far the vear

PARTICULARS ending on cnding on

31.03.2019 31.03.2018
Depyeciation 2486211 | 1,571.19
Total 2,486.21 1,571.19




MISOUITA ENGINEERING LIMITED

CIN: UT74210GAI398PLCON253T

NOTES FORMING PART OF FINANCIAL STATEMENTS

o

(Rs.'060)

24. OTHER EXPENSES

PARTICULARS

For the year
ending ou
31.03.2019

For the vear
ending on
31.03.2018

Audst Fees

1 Books & Peviodicals Dxpenses
Lonveyance Expenses

iremat Charges

Enteriainment Expense
Freight Outward

Housskeeping Charges

fnsurance Charges

Legal & Professional Charges
Murket Reseapeh Services
Marerial Testing Charges
Postage and Telephone Expenses
Printing & Siatipnory

Rates & Taxes

Repairs & Maintenance
Rejection of Stock tem

RO Fees

Software Expeuses

Serap

Trade Discount
Fransportation Charges
Teavelling Expenses

Water Charges

Other Expenses

Addvertisement and Business Promotion Expenscs

Interest & Penalty on Income Tax & TDS

S0.60
J03.28
3.59
207.33

23.15

{1088
225,03
120,80

591

1

iy
L

1
4.38
15.10
16.63
40,047

S o8
837112
6.08
24492
193.87
79.24
501.90
36.84
5.20
28.56
34502

17.49
61.58
7380 |
2595
9683.17

10.19

Total

2,889.79 |




MISOUITA ENGINEERING LIMITED

CIN : U74210GA1998P1.COG2537

NOTES FORMING PART OF FINANCIAL STATEMENTS

{Rs."000)

25 FARNING PER SHARE (EPS)

PARTICULARS

For the vear
ending on
31.03.2019

For the year
ending on
31.03.2018

Dretails of Calcnlation of Basic and Diluted Esrning Per Share:-
Prolit after tax us per Statement of Profit und Loss

Weighted average number of Equity Shares (Number)

Add: Dilutive Potentiul Equity Shares

Nuwmber of Fquity Shares for Dilutive EPS

Sominal Valye of Shares

Basic Lamnings Per Share

Diluted Earnings Per Share

390762
250,00
2,250.00
10,60
1.74

1.74

2,250.00
10.00
L.47
1.47

Yate:«

I The calculation of Earning Per Share (EPS) has been made in accordance with Accounting Standard - 20,

26. RELATED PARTIES TRANSACTIONS

PARTICULARS

For the vear
ending on

| For the vear

ending on

31.83.2019 31.03.2018

_léf\"i'"_'\iii*_ EVEMS

Remumeration to Directors 3,615.91 3,020.33
Bouus - 42.00
NON REYENUE ITEMS

Loan Taken 207.09 2,463.99 |
Loan Repaid 492.60 2.139.66
Total 4,315.68 7,665.98




CIN : L 742 | GGAI 998PLC liﬂ:h%’?

NOTES FORMING PART OF F INANCIAL STATEMENTS

Year Wise RPYT transactions bifurcated amongst name of refated partics

{Rs."600)

PARTICULARS

For the vear

For the vear

ending on ending on
31.03.2619 31.43.2018
Thomas Constance Avinush Misyuita
Remuneration 1,805,340 560,00
Laan Taken 10709 2,463.99
Loan Repaid 492.60 2,139.66
Coail Lueis Misquita - -
| Remuneration B65.30 500.60
. S#ivia Misquita - -
Remumeration 965,30 964.60
Desiderio Misquita ¥ .
Remuneration - 320,33
Ronus - 42,00
Bhawini Surana (Company Secretary) - s
Remimeration Z8.00 -




